Annual Report 2004-05

BALANCE SHEET AS AT 31ST MARCH, 2005

B - {Rs. in lakhs)
Schedule As at 31st As ot 3ist
MNo. March,2005 Muarch, 2004
SOURCES OF FUNDS
SHARE HOLDERS' FUNDS
Capital 14 209760.38 197479.38
Share capital pending allotment 1B 501.14 262714
Reserves and Surplus 2 36950.32 7085891
247211.86 214185.45
LOAN FUNDS 3
Secured Loans 213402.63 198RE7.41
Lnsecured Loans 77433.35 1123487.01
290825.88 J0954.462
DEFERRED TAX
Deferred Tax Liakiliy 48805.56
Less: Detered Tax Recoverable &8B05.546 —
TOTAL 538037.74 527140.07
APPLICATION OF FUNDS
FIXED CAPITAL EXPENDITURE
FIXED ASSETS
Gross Block 4 458204.07 443587 46
Less : Depreciation 122845.74 104237 33
Met Block 335360.33 35734513
Advance towards Land 885.37 1494 44
Capital Wark-in-progress 5 56530.45 24512:03
Construction stores and advances & 210B5.43 1271404
395861.58 SBa0AS. &4
Investment in State Govt. Power Bonds 95490.40 2549060
CURRENT ASSETS, LOANS
AMND ADVANCES 7
Irweriorias B8890.12 7217.60
Sundry Debtars 32838.79 2067793
Cash and Bank balonces 26189.04 1851859
Loans and advances " B451.52 11848.71
T6369.47 &8212.53
LESS : CURRENT LIABILITIES
AND PROVISIONS 8
Lickihties 12066.97 19824.57
Provisions 10534.69 £800.53
29401.66 2442505
HNET CURRENT ASSETS 44767.81 4358728
MISCELLANEOUS EXPENDITURE 9 1917.75 199653
(To the extent nat written off or adjusted)
TOTAL S538037.74 S2TTALOT

Schedules 1 to 14, Balance Sheet abstract and Company's General Business Profile, Annexure 1.2 & 3, cash flow
statement, Notes on Accounts and Accounting Policies form an integral part of the Accounts.

I terins of owr report of even date

For and on behalf of the Board of Directors For 5.5, Kothari & Associates
Charered Accountants
C. Sharma M.R.Ghosh 5.C.Sharma R.K. Roy Chaudhury
Ceputy Company Secretary Director (Finance) Chairman & Fartner
Managing Director Membership No. 8316

Date; 18th June 2005
Fiace Kolkata %
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2005

Séﬁ;:iu]e F-c.tr“tﬂl'.le yoar ended

MNo. 31st March, 2005

INCOME :
SALES ; Ersrgy 79896.94
Tther Income 10 B284.20
TOTAL INCOME 88181.14
EXPENDITURE :
Purchase of gas 15280.30
Purchass of power 292.9M
Lubrricants, oil, etc 16.19
Transportatian charges of gas 1068.18
Transmissicn charges 190.25
Unschedule interchangs charges 85.60
ncentive on Power Bong 26B8.04
Elactricity duty 41.50
Employess remuneration & benelils 40835.94
Ganeration & administration expansas 11 93567.29
Depreciction 1472452
Imterest & Finance chorges 114 16333.10
[afarrad revanue sxoenditurs writtan ol B79.95
TOTAL EXPENDITURE 60631.77
Profit [(Loss) for the year 27549.37
Price pedod odjustment (Net) 12 £952.20
Prodit betore tox 2059717
Provision for taxation:
Current Tox 978.62
Adjustment relating to eariier years =
Deferred Tox Lichility 2437.41
Deferred Tox Fecovarabls 2437.41 -

' 978.62
Fralit ofteriax 19618.55
Balance of Prefit frem last year . 38.25
Profit for the year available for agpropriotion 19656.80
Tranzferred to Bond Redampiion Resarve 31535.85
ransierred (o Gansral Réserye 15000.00
ntenim Dividena 1500.00
'-"rU_;}C‘:i:d Fircal Bividend . 1600.00
Divvictend Tox 392.06
Bolance carfied over to Balance Sheet 110.89
Carning. per share 100.33

(Rs.in lakhs)

Far the year ended
A1sr March, 2004

ET0A0, R
a797.88

fEE2E.AT

227,54
ERET 499

(DE3%.76)
| 291854
871605
440600
200,00
%00.00
&a.04
38.25
102.54

Schedules 1 to 14, Balance Sheot abstract and Company's General Business Profile, Annexure 1,2 & 3, cash flaw
statermment, Notes on Accounts and Accounting Policies form an integral part of the Accounts,

i1 tenms of our repart ol gvern dale

For and on behalf of the Board of Directors Far 8.5, Kothari & Associates
Charered Accountants
. Sharma M.R.Ghosh 5.C.5harma R.¥. Roy Chaudhury
Deputy Company Secretary Director (Finange) Chairman & Partrner
Managing Direclor Mmbarship Mo.8818

Date: 18th June 2005
Place Holkaia

POAWER FOR PROSPERITY




| WOEFCD |

INCIDENTAL EXPENDITURE DURING CONSTRUCTION
FOR THE YEAR ENDED 31st MARCH, 2005

Annual Repert 2004-05

(Rs.in lakhs)

A, GENERAL ADMINISTRATION

Employess remuneralion & benetits

Traveliing expenses
feenit
Roles & taxes

Fenaral expenses

Repains & maintanancs

Avdit feas & expenses

Legol expenses

[surance SRArges

Emtartainment expenses

Adverlisement expenses

Fullicity sxpenses

Boord meeting expenses

Filing {=as
Depraciation

Wealth tox

Deferred Ravenue Exoe

Finance Charges

-

Less Mon operating récaigts |

i} Interest an investment

i) Cihars

Met expendiure

Expendilure charged 1a
o) Profit & Loss Account

k) General Administration [Profects under Canstruction)

Annexure  Schedule

wditre wiritten il

Pric period adjustmem (Net)

Forand on behaif of the Board of Directors

Z, Sharma

Depuly Company Secretary

Date: 181h June 2005
Flace Kolkata

— 22 }

For the year ended For the veor ended

31st March, 2005 el Marciy 2004
250B.76 245594
184.53 19988
536.27 G443
1.25 1.91
1905.99 2447 65
70.71 5523
4.78 214
15.28 1,80
2398 14,81
1.03 1.04
28.23% 14,99
45,83 T84
1.1% 2.7

_ {50
111.83 9765
0.14 206
&6.08 .64
31.00 5.50
4.94 156 37
4%E1.82 HEL&. 7B
62513

20.04

1118.33 67517
3865.49 4881.61
3080.75 4344603
782,74 83558

S.C.5harma
[Drgctor (Finanoce)
Managing Directar

iy terms of our repord of even dale
For 5.5. Kothari & Associates
Charered Accountanis
R.K, Roy Chaudhury
Partnar
Membership No B84
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INCIDENTAL EXPENDITURE DURING CONSTRUCTION
FOR THE YEAR ENDED 31st MARCH, 2005

Annexure Schedule

MNo. MNao.
E. GENERAL ADMINISTRATION
(PROIECTS UNDER CONSTRUCTION)
Ermployess remunaration & benstis
Travelling expenies
Rates & loxes
Genarcl cxpenses 1
Repairs & moimenance
Degreciation
Legal expenses
frsurance charges
Fricr pericd adjusiment {Het) 14
Tender expenses
IMTEREST & FINANCE CHARGES
ftereston
i Loans from Govt, of Incio 443.85
iy Loans from 1,B.LC 253.92
i) Bonds 502.30
iv) Structured temm lean, 31.86
Finance charges
o) Guoraniee fees 145.60
@) Commitment cherges 1.38
t] Loon expenses 6.99
Wesalth tax ’
Enteriainmanl expenses
Shore of General &dministration expensies
Less: MNon-gperating receipls !
i] Interest on advances from Suppliers! Contractons 208,70
i) Others 77122

Met Expendilure
Expendiure transterred 1o Caphal Wors-in-Frogress

Far and on behalf of the Board of Directors

For the year ended
31st March, 2005

=0 651, 14551
SHEAG 1400

{Rs. in lakhs)
For the year ended
318t March 2004

2224.1% 1191.4%

157.86 &E.40

13.95 8.3%

5.01 1.54

1318.73 1523.02

47.52 72,40

158.83 11214

- D.78

1716 14:70

24.57 [29.84)

22.79 545

24080

19766

336:3

360

1231.93 1380.57

127.24

581

20,33

153.97 5318

0.09 0.01

0.1% 1.20

782.74 B35.58

6161.48 5351.11

203.28

286.12 210,04

5875.56 5141.03

5875.36 5141.03
It ferns of our regpont of even date

For 5.5, Kothari & Associates

C. Bharma
Deputy Company Secretary

M.R.Ghosh
Director (Finance)

5.C.Sharma
Chairman &
Managing Sirecior
Drate: 1810 June 2005
Flace: Kolkata

POWER FOR PROSPERITY

Charered Accountants
R.K. Roy Chaudhury
Fartner
Membership No 8816
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SCHEDULE 1A- CAPITAL

Ls at 315t
March, 2005

Annual Report 2004:05

(Rs.in lakhs)
Ag ot 3let
March, 2004

AUTHORISED CAPITAL
5,50,00,000 (Previous yvear 3,50,00.000)

equity sharesat Be. 1,000/- each 350000.00

ISSUED, SUBSCRIBED AND

PAID-UP CAPITAL

2.,09.746,038 (Previous yvear 1,97,69,538)

equity shares of Rs: 1,000/~ each 2097560.38

A50000.00

192699.358

TOTAL 209760.38

SCHEDULE - 1B CAPITAL

192457, 58

{Rs. in lakhs)

As at 31st
Mareh, 2005

shore applicotion money

panding ailotmien 501.16

Azat 515
Mareh, 2004

2EAT S

TOTAL 501.16

22T 34

SCHEDULE 2 - RESERVES & SURPLUS

(Rs. in lakhs)

Azor 3151 As at 31st

Mlarch; 2004 Additions Adjustments March,2005

Copial Regarve : 14.08 14.08
Bond Redemation Reserve 12917.82 3153.85 (4279.18) 1139229
Grant-in-Aid 07444 - {1535.08) 2941.38
Zenarg| Ressrve 5217.50 17279.18 - 22491.48
Burplus as pes Profit & Loss AvC ZE75 110.89 {38.25) 110.89
TOTAL 208583 20543.92 (4452.51) 36950.32

L

—f2e

FOWER FOR PROSPERITY
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OHEAL 1820

SCHEDULE 3 - LOAN FUNDS
{Rs.In Iukhsj_

As at 31st As at 315t
March,2005 hdarch; 2004
{A} SECURED LOANS
I BOMNDS:
MARKET BORROWING PROGRAMME (4All the four series
Guaranteed by the Govt. of India):
FIRST SERIES
1 7.5% (Taxable) Non Cumulative, Redeamaile ot par on
19 December 2004 — 50000
SECOND SERIES
| 4% [Taxabie) Mon Cumuiative, Receemable of por on
- 18t November, 2005 1825.60 1825.40
1#h Janwary, 2034 1701.10 200110
- 12t hareh, 2006 1173.30 114330
4700.00 5000.00
THIRD SERIES
13.85% (Taxabie) (15t Tranche) Non Cumulative,
Redeemable at par on 1950 August, 2004 2332.40 233%2.40
T3 75% (Taxcble) (Znd Tranche) Non Cumulotive,
Fedesmable at paren 20th Janwary, 2007 26467.60 266760
5000.00 5000.00

FOURTH SERIES
12.3% (Toxable) Nan Cumdlative, Redeemable at par 5000.00 00000
Gn YO0t November, 2007

PRIVATE PLACEMENT:

FIFTH ISSUE

5 75% (Tax Free) Secured Mori Convertible, Redeemable’
Sondsat Bs 100,000 each, Redeemable al paren 15t January

RO07) with a put & call aption aftes Tst January 2005 {Secured

oy negotive [jen on the fixed assets of Acarala Gas Turkine

Frangct, Tripura, rankirig pori-passu) — 500000

“SIXTH ISSUE

8.50% (Tox Free) Sscured Non Converlible, Redssmaoble

Tox tras Bonds of Bs 10,090,000 each, Redeemabkle al par on

T1th Avgust 2010 with o put & call oplion after 11th

August, 2007 5000.00 50000

P op 1
FOAWER FOR PROSBERITY | 2s—
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SCHEDULE 3 - LOAN FUNDS

Annuzl Report 2004-05

[Rs. in lakhs)

*SEVENTH ISSUE

15t Tranche

LO0% { Tax Free )Secwed Non-Convertible, Redeemanle
Donds of Rs. 10,00,000 each, redeemable ot par on 5tn
March, 2012 with a put & coll eption ofter Sth March 2009
Znd Tranche

72.85% ( Tax Fres) Becured Non-Convertible, Redeemabls
Bonds of Bz 500,000 each, Redesmable ot par on 30th
March, 2012 and Tst May, 2012.WiHh o put & call oplion after
3ih March, 2009 and 151 hoy, 2009

*EIGHTH IS5UE
7.90% {Tax free) Secured Non-Convanible, Redeamaile

sands of Bz 1000000 each, Redeemable at par an Ttk

January, 2010 with a put & call option after 7th January, 2008

"MNINTH ISSUE

P.75% (Taxable) Sscured Non-Convertible Redeemabie
Dongs of Bs 10,00,000 sgch Redeemoble ot par oniist
March, 2015 with a put & call option after 315t March, 2008

*10TH ISSUE
&.25%(Tex free ),5ecured Non-Canvertible Redeamakble

Donds of Rs 10,00,000 each, Redesmable &t par on T&in
February, 2077 with o put & call optien after 14&th February
200%

* NOTE : Secured by mangoge of the landed proparty in the -

state of Gujret alengwith fixed assets of Doyeng H.E Broject
Viz: Dam, Water Conduciar System and power house &

peEnstock,

Coarried farward

{2

As at 51st Asat Liat

March, 2005 bAcirch 2004

1500.00 150600
1830.00 1830.00
3330.00 333000

2500,00 QL0000

5400.00 Ral0.co

J000.00 000,00

40930.00 51230.00

POWER FOR PROSPERITY
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SCHEDULE 3 - LOAN FUNDS

Brought forward

Il Loons from Deutsche Bank (Guaoranised by the Govt. of |ndia)
Il Loens from Powsr Finance Corporation Led,

[Securad oy charge onall movable assels of the Corporatian{other
than movable and immovaicle assats of the Assom Gas Basad Fower
Flant) ond excluding current gssats of the Corpoeration]

IV Loans frem Jagan Bank for Imemationol Ce-operation
(Guorantesd by the Gowt, of India)

Vo Lloans from Lijedinsurarice Corparation of India (Secured bythe
assats of Kopili HEP : Khandong Bam, Umreng Dam Power House
Khaongoong, Khandong Penstock; Dykes - Khandong, Tunngl-
Knandang, Dyke-Umeong, Power House Khandong-Electical Works
(PAM-Xhandang, Turnzl Umrong, Steel Liner and Penstock-
LoPH. Alsosecured by the gssels of Doyang HER: Residenial & Nan-
Residential Buildings {permanent), Road and Bridges and Diversion
Tunnal

VI Medium term loan from Banks

(o) Equitable mongoge by way ot depesi of title deed of the land
measuring 111.54 acres sitwated ot Romchandranogar, Agartolag,
Trigura. Firat charge restricted 10 100.00 crores against 3(three) Gas
Turoines ol Aggrialg TR

{E)Equitable mortgoge by way of deposil of tittle desd of land
situated of umrangsa N.C Hills, Assam and at distric! Waokka,
Maoaland An exclusive mortgage on the immovakle propertias
siauated o Kopili H E P stoge | extn. logether with Power house
Building, Temporary/Permanent/MNon-Resigenlial Buildings,
Temporany Residentiat Bullding, Indoor Electrification, Arrestars
Kol HER Sioge || extension together with Power House Building
cindd Other Bulidings and Doyvang HEP togsthar wilh Resarvair ond
spilhwery Alsn hyoothecation of movaole propenies of Kopill HEP
stage | & |l including movabla plant and machinery spares, (Gois
g accassories ond other movaples both orasent and fulurs:
Interest oocrued and due theraon

Wil Cash oradit (Securad by Bypothecation of paok dents!
receivanies & slock of stores and spares)

VI Btructured Syndicated Term Lean [Fguitable mortgage by way
ol deposit of lillle deed of Lond siivated at Diorugorh District Assam,
Secured by exclusive mongage en immeovable oroperties and
Fypothecation of movabie propsrties (both present ond future
Yother than currenl aszets of the Aszsom Gas Based Fower Flon)

TOTAL Secured Loans (A)
(B) UNSECURED LOANS

Lzans from Govi. of India

nterest accrued and dus therson

Shorr term loan from Bonks

|mterest gocrued ond due therean
TOTAL Unsecured Loans (B)

GRAND TOTAL (A+B)

11553 5001, L4090

DEAS. 13001

{Rs.in lakhs)

s at 31st As ot Bl
March,2005 March, 2004
40930.00 51Z30.00
5727.25 7077 44
21399.57 24453.58
12135.04 1040312
PB20.67 1122800
31000.00 F200.00
114.11 —
16277.97 4751.07
F5000.00 80000.00
213402.63 178587 .61
659918.55 SP918 55
— ZR947.52
7500.00 1.3500.00
4.70 1,94
77825.25 1125701
290B825.88

PONVER FOR PROSPERITY
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SCHEDULE 4 - FIXED ASSETS

Annual Report 2004-05

GROSS BLOCK
Sales |
As at st Additions Ajustments As at 315t
Soril 2004 during the during the March,2005
yoar year
A) ASSETS
| HYDRAULIC POWER PLANT,
GAS PLANT & TRANSMISSION LIMNES
Builgings 'and civil engineering
works cantaining genesration olant
& ecuipment, main olam 2553510 3050.78 — 26585.97
Hydraulic warks including Dams
Dykes Rezervoirs & Tunnels TA3764 44 1443.36 164709.82
Plant & Machinary in Generating
Station E0321.48 4013.43 2,43 54344.14
lransiormer having a rating
al 1007 .M ampere and coove 468340 113.11 47946.71
Sub-stalion eguipment and
other fixed apoaratus 04,21 - 504.21
Switchgear incloding cable
connections 11485.5% 422,35 {24.21) 11883.73
Transmission Lines L2 — 707.21
Il GAS PLANT : '
Gas Turbine B7178.44 2662.61 7.06 E9B4B.01
Zas Boostar Siation 1494793 780.58 - 15728.51
Zas Pipsline 3560 — — 536.60
Gas Steam Turbine B3261.37 — — 55261.37
Zos Cooling Tower 3i98.39 - - 3I98.39
Make-up Woter System 274277 - — 2742.77
416745 94 12486.22 (7.72) 428447.44

POMWER FOR PROSPERITY
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[Rs. in lakhs)

DEPRECIATION NMET BLOCK

Depreciation
Aot 1a for the year Upto 51st As ot 315t Azat 373
A, F0GA including March, 2005 Moarch, 2005 Mderren, 2004

adjustment
611167 759.38 6871.05 19714.92 1743552
Gaz:a 3008.53 14091.34 150618.48 | Y8585
EBYEAT 153%0.19 6785.564 473558.58 A47E5.591
1921.04 152.83 1175.87 3622.84 J667.54
307,75 7.86 315.59 188.62 196,42
Z161.74 403.95 2585.09 F278.64 #304.43
382.02 19.61 401.63 305.58 55,19
a44389.1% £421.55 E0810.74 390357.27 4778715
B417.45 1295.24 9712.69 6015.82 655048
21.08 2.20 23.28 13.32 135.512
1506562 1917.41 17001.03 36260.34 3817775
80452 118.74 1013.26 2285.13 240367
TaA84 78.74 B42.58 1900179 195893
F6231.48 155%6.23 111827.71 316619.73 319757 44

FOXWER $OR PROSPERITY
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OHEAT 13001

SCHEDULE 4 - FIXED ASSETS

GROSS BLOCK

| Sales |
Asat s Additions Ajustments As at 31st
April, 2004 during the during the March, 2005
year year
I GENERAL ASSETS
(FOR PROIECTS UNDER OPERATION)
Buildings &I05.32 190.61 21.34 6517.29
Furniture & Fixturas 29545 7.36 0.84 503.65
Hoads,dridges Culverts- & Helipods 207859 5.03 17.88 3101.50
Vehicles 404,37 — — 404,57
Railwoy Siding 1085 = — 10.65
Electiical Installation 795,55 1.48 0.44 798.47
lemporary Buildings(Eractions 2470.30 5.14 (0.248) 2415.18
Hozpital Equiprnent 8.1z 0.07 - 8.1%
Tools & Plants AE4 44 11.34 (11.30) 3064.72
Cfice Equipment 148,03 3.88 - 152.91
EDP Eguipment 270,43 17.94 — 288.56
Cther Equipment 36334 2.16 0.50 3466.00
Watar supply, sewercge & drainage B4G.41 — 5.50 B851.11
Pignt & Machinery in Gensrating "
stotion (Diese! Power Housa) f 48978 — (7.43) 480.35
Communication Equlpmeant 109.18 = 10%9.18
Hghtring Arrestar (Pole Tyoe
Magazine Building) 132.01 — — 139.01
Telephore Ling 155.6‘}‘ — - 103.69
Flantaticn T b — (636.12) —
Land & Land Rights s
Free hold G44.41 0.09 21.79 666.49
_ Lease hold 2883.55 146.77 652.97 3665.69
Z3008.95 391.89 44.17 23445.01
TOTAL (A) 43897789 12878.11 36.45 451892.45

_| 0 I FOWYER FOR PROSPERITY
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(Rs.in lakhs)

DEPRECIATION NET ELOCK
Depreciation
Asas tst for the year Upto 315t As at 31st Asat 418t
Aol 2004 including March, 2005 March, 2005 Mesrch, 2004
adjustment

1236.74 118.88 1355.62 5161.67 5068.53
ZHav .24 250.43 75.22 74.74
£03%.89 57.34 651.23 2440.27 244,70
S435.78 e 565,78 40.59 40.57
5:80 019 5.99 3.66 4.85
315.78 39.34 355.14 343.33 280.77
21450 3.94 2170.06 24512 244,21
5.00 0.532 5.32 2.87 SES
Fid5 14 154,79 2397.93 L6679 821,52
11781 5.48 123.09 29.82 31,47
8481 16.45 101.26 187.50 185.8
191.07 13.73 204.80 161.20 172,27
114.87 17.89 132.76 718.35 73,74
399.98 7.29 ' 407.27 73.08 2g.80
52.32 6.55 58.87 50.31 56.86
G065 8.27 68.92 70,09 7858
&2.5% 3.87 66,446 37.25 41,11

— == = — &6 2

— == — 666.49 Gadb]
— 251.94 251.94 5411.75 288295
o B#45.372 715.85 8940.87 14484.14 478363
. 1044 76,80 16311.78 120788.58 531103.87 324501.09

POSWER FOR PROSPERITY —
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SCHEDULE 4 - FIXED ASSETS

Annual Report 2004-05

GROSS BLOCK
Sales |
As ot et Additions Ajustments As at 31st
Aol 7604 during the during the March,2005
year year
B) ABSETS

(FOR PROJECTS UNDER CONSTRUCTION
& OTHER OFFICES)
Buildings 1457.04 416.12 (166.54) 16046.64
Furniture & Fixlures 25214 83.32 (11.00) 324.86
Roads Bridges Culverts & Helipods 277 — - 277
Vehicles 369 21.61 (7.78) 50.02
Electrical instaliations 157.54 — 2.64 155.20
Tempaoroty Bulldings/Erections 24898 109.64 5319 431.81
lools & Plants BAT T1 106.12 0.1% 976.02
Cilice eguipment 42074 20.00 (15.27) 427.4%9
ECP & WP Etquinmeni 539,80 38.93 7.04 5BL.79
Water Supoly sewsioge & drainags 3545 0.40 (0.80) 33.63
dlant & Macninery in Generating
Statien (esel Power House) 288 11.84 (2.73) 87.99
Cemmunication Equinmen: v 483 2.30 (0.05) 50.56
Plant & Machinery 1.14 — = 1.16
Waigh Bridge 12,15 1.1% — 13.54
Lead & Land Righis 01 .59 134214 (354.92) 1288.83
2ther Eguipment 21858 54.54 (5:51) 277.91
TOTAL (B} 464,57 2708.37 (497.32) ﬁ313.£
GRAMND TOTAL (A + B) 443587 46 15086.48 (462.B7) 458206.07
PREMIZIS YEAR 43B594.54 718%.48 1FEA2 443587 44

e e 31|
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MEEPL DO

(Rs.in lakhs)

DEPRECIATION MET BLOCK
Depreciation
A ot 15t for the year Upto 31st As at 31st Azt s
Aol 2004 ineluding March,2005 March, 2005 March, 2004
adjustment
22673 26357 255.10 1351.54 117833
14215 16.61 158.76 165.70 107,59
0.20 0.05 0.25 2.52 257
24667 (0.84) 25.83 24.19 857
0478 7.74 116.54 38.66 45.78
B& A4 97.78 186.42 245.39 B, 34
838,172 69.93 708.05 267.97 51,5%
748,532 24.80 273.33 154.16 Py S
715 3577 122.92 46287 450,65
7 0.60 7.80 25.83 1643
3495 4.74 39.49 48.30 4397
1845 0.1 39.06 11.50 T
14 — 1.04 0.12 0,12
(.61 0.85 1.44 11.88 11.54
— - — 1288.83 301.59
109.19 11.80 120.%1 157.00 118.77
T 1746053 296.65 2057.16 4256.46 2844.04
10625733 16608.41 122845.74 335360.33 33734513
Y16H4.5] 14553 02 104237.53 33734513 34391225
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SCHEDULE 5 —CAPITAL WORK - IN - PROGRESS

e (Rs. in lakhs)
Asat st Additions Adjustments Capitalised Asat 31st

Annexure  Apoil, 2004 during the during the  during the March, 2005
Mo year year year B

Builaing 227.57 170.43 14.17 233.84 178.31
Temporary Buildings!
Ersctions 400.74 331.25 (10.57) 113.87 &07.57
Roads Bridges, Culverts
& Halipods 2331 46 2306.54 (233.95) 18.70 4385.57
Electrical Installation La.59 54.30 (0.39) 1.534 ?1.46
Water Supply sewerags
& dreinage 35793 214.82 — 3.86 548.87
Hydrouhic works incldg
Darms, Dykes etc. 707,38 BO6.63 (303.54) 0.52 7709.8B5
Ciher Civil works 143,59 115.79 (2.42) 4.87 250.09
Povevar house 305,33 361.15 {50.94) 3338.74 176,78
Switch Yard including
caole connecticn G524 132.66 (5395.70) 375.09 21.13
Plant & Maohinery ingeneroting
Station (Diessl Power House) 2.04 - — 2.04
Environment & Echology 1210.84 440.78 (216.461) - 1455.03
Tearsmission Lines v 14.50 3056 395.06 — 412.62
Trarnsfermer having o rating
af 100KV ampere and above 3.90 £9.69 89.18 4.41
Survey & Investigation 1345.67 1228.19 (327.77) g.05 2258.04
Weigh bridge under installation 1.18 1.18 —
Plart, etc.in Generating station 515974 'I1 70.68 — 5192.43% 137.49
Deposit Warks 3 64580 — 645.80
Incidental Expendiiure
during Construction 1351585 5875.34 (16.13) 1749.51 17625.57
TOT A 34512.03 12300.53 ({1150.81) ?131.30 36530.45
Previous year 2541928 15001.95 (499.57) 408,89 34517.03:

POWER FOR PROSPERITY
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SCHEDULE § —COMNSTRUCTION STORES & ADVANCES

A) CONSTRUCTIOMN STORES

(at cost as certified by the Management)

i) Generct Stores

it] Sioresatlsites

Less : Prawvision for lass of stock

B) ADVANCE FOR CAPITAL
EXPEMDITURE
nsecured considared good

1. Advance to Suppliers & Contractors
} Against Bank Guorantes

Y
iy Cthars

Less: Provision against bad & couioful

Qovance

2. Advance agoinst Steel and Cement
Lesz ) Provision against bod & doubtiul

ccvonce

TOTAL

FOWER FOR PROSPERITY

As at 315t
March, 2005
1223.71
7.53
1231.24
3.12
1228.12
T765.78
11900.81
19666.59
28.00
17638.59
545,87
127.15
218.72
21085.43

(Rs. in lakhs)

Ag ot 31st

Maorch, 2004

431

Lk

e
b T

LS L B

(5]
o

Ee
Lid
18]
£
b

#5.85
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SCHEDULE 7 — CURRENT ASSETS , LOANS AND ADVANCES

— Annual Report 2004-05

(Rs, in lakhs)

As at 31st Agigt 515t
March, 2005 March, 7004
A. CURRENT ASSETS
(at cost as certitied by the Management )
1. Operational Stores
g) Components, spare-prts
and othe: spares 635922 475854
B Consomable stores 176,63 457
<] Storesd spoares against grant- in- did 2354 27 248158
BB?0.12 F224:49
Lass: Pravision for shartage of siares — L7
o £890.12 731760
2. Bundry Debtors
[Unsecured consicdered geod)
oy Debis oulstanding lora perod
exiseding é menths considered good B348.66 210253
o) Other Debts 2447013 2857740
32838.79 F0627.93
5. Cash & Bank balance
o) Short term deposits with scheduled Bonks 23762.60 12997
B Balonce with schiaduled Banks 1809.51 Sa63. 27
o} Cash; drafls; chegues stomps & imprest in hand 554.93 74335
&)  Remittoncesin transt £2.00 362,00
26189.04 18518.5%
B. LOANS & ADVANCES (Unsecured considered
good unless stated otherwise by the Management)
a) Advances recovaiable in cash or in kind or far valua 1o be
received ;
(] MAccounts receivabls
considered good 5710.34 054591
(i} Considered caubtful 2.02 2:.02
6712.36 {0347 9%
Less : Provision for bad & doubtful debts 2.02 2.0F
5710.34 1044591
) Advance o sialf 733.31 14% 06
c) Prepoid eéxpenses 796.44 814,91
d) Depozils with ather authorities 33.10 1855
el Chher odvances 2.7% [
B Advance tax 1055.48 5.43
g) Tox ceducted at source 122.06 3516
8451.52 11848 21
TOTAL . T46369.47 HE212:35

—{ 35
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SCHEDULE 8 — CURRENT LIABILITIES & PROVISIONS

A) CURRENT LIABILITIES
Sundry Creditcrs
For Copital Expenidiiure
Crperation and Maintenonce

Cither Liaghilities

Deposits, retantion money fram

cantraciorsang others

Interest atoived and due encash Sredit &

sher term logn
Interest accruec bur not dus an

2] Loons from Govt. of India

) Loans frem Life Insurance Corperation of India

¢} Bonds

2

Co-operation

e} Loansfrom Deutsche Bank

B Lodans from Power Finance Corporation Lid,

Logns rom Japan 8ank {or Internaticrcl

TOTAL (A)

B) PROVISIONS
For Sratuity
For Weaalth Toax
Far Guarantee Faas

For ieowve Encashimant

For Medical Benefits far Betired Emplovess

Far PFrooosed Dividend
Far Dividend Tax
For Minimum-Alternete Tax.

For Incentive on Power Bongs

TOTAL (B)

GRAND TOTAL (A + B)

PONVVER FOR PROSFERITY

GHEAS 1001

(Rs.in lakhs)

As at 51st Az ol 3tsl
March,2005 March, 2004
6129.73% 01875
L994.88 489417
216.17 313,34
1234278 127872829
1088.30 1%17.93%
2.75 .59
3424.79 IB03.95
194.26 FT2.35
1349.47 165501
30.58 26.73
49.03 &l 47
Z85.01 458931
5633.14 &277.71
190646.97 1982457
2192.84 1704 2%
0.4%9 .35
314.32 51410
14235.53 1367 .84
214.87 7408
1500.00 F00.00
196.03 &4 04
978.62 IS

3713.99 -
1053449 480053
29601.64 F46F5.05
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SCHEDULE ? - MISCELLANEDUS EXPENDITURE
(To the extent not written off or adjusted)

Annual Report 2004-05

(Rs.in Lakhs)

Aot s Az at 31st

Aol 2004 Additions Deductions March, 2005

A Preliminary expenses 113.58 124.73 {12.23) 226.06

B. Defersd revenuvs expendiiure 1882 97 1557.43 (1748.71) 16%91.69

TOTAL 1994 .53 1682.14 {1760.94) 1917.75
SCHEDULE 10- OTHER INCOME

(Rs. in Lakhs)

For the year ended For the year ended

A1st March, 2005 311t March, 2004

Miscellanecus recsipts 32.42 2hhd

Irterest on sole of powser — 1366.64

Interest o investment(State Govl, Bond) 811670 B1146,70

Dther income (Cranl-in-aid) 135.08 Z85.95

TOTAL £284.20 PTYT.8E
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SCHEDULE 11 -GENERATION AND ADMINISTRATION EXPENSES

{Rs. in Lakhs)

Annexure

GEMERATIOMN EXPEMSES
Hepairs & mointenonces
o) Roods & buildings
o) Power house
o) Hydraulic works
oy Line & subs-stations
&) Others

1) Biores & spares [agoinst Gront-in-Aid)

ADMINISTRATION EXPENSES
1. Trovelling expenses.

Jhdvertizement expensas

cInswranee charges

. Rers

. Bates & taxes

~Enterainment expenses

. ZEnarg BXEens2s

L O e |

CPullicity exnenses

2 Wealtntax

10 Legal charges

11, Filing fees 10 CERC

12 Amortizsation of legsehald jand '
14, Donation

14, Share of Ganeral establishmiant
{oz perstalemant of incidental

sxpenditure during construction)

Ma.

202.45
191717
184,846
0.52
140.84
135.08

167.84
4.09
1094.77
1.72
1.69
2.34

1 2297.01
9.62
0.31
1.04
25.80
59.13
50.00

3080.75

TOTAL

POWWER FOR PROSPERITY

For the year ended
Z1st March, 2005

25812

678617

For the year ended
315t March, 2004

Z15.79
2110.75
282.58

16097
N
108028
i
738
207
545,51
&.bd
0.z8
10.08
030
41.33

Ex
L]
o
L
LE2)

-
w0
1
L
-l
20

93467.29
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SCHEDULE 11 A. — INTEREST AND FINMANCE CHARGES

Interest an :

Annual Report 2004-05

(Rs.in Lakhs)

For the year ended
31st March, 2008

For the year endead

31st March, 2004

i} Lomns from Government of India 437 23
i} Lognsfrem Lite Insurance Corporation 981.12
af lndio
i) Bonds 4503.498
iv)  Locns from Deutsche Bank 182.38
vy Loan from Powed Finance Corporation Lid 1967.24
wi] Loan from Rousing Urbon Developmem —
Corpn, lid
wil ] Stroctured term laan 5747.39
wit} MedivmiShent Term Loan 1640.85
154461.69
Finance charges :
i} Crugrantee foes 118.73
i Commitment fees 2.01
it} Rebote locustomers 6£72.83
v Others 77.84
871.41
TOTAL 16333.10

I5E8.13
1470.90

488376
3

23574
227395

53349.25

144,410

— 0]
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SCHEDULE 12 — PRIOR PERIOD ADJUSTMENT (OPERATION & MAINTENANCE)

(Rs. in Lakhs)

For the year ended
31st March, 2005

Far the year ended
31st Maorch, 2004

A) INCOME :
Furchoze o Gaos RBT.B3 2945
Interast on loon frorm PRFC - 11.33
Penal interas — 2561.51
Emplaeyer’s contribulion o PE — 5.87
Meaintenance of power house 1.41 11.78
Waintenance of Plant and Machineary 154.046 ==
Mairmtenonce of Bullding 5.82 —
interest on bonds - 171.0%
Lewgs of Stock 0.66 —
Hire Charges 0.43 ==
Managars Fees 14.58 ==
Ean 9.29 --
TOTAL INCOME 774.28 631 .30
B) EXPENDITURE :
Rebate agoinst sale of power 5.27 52.85
Depreciation 1344.53 17810
Inzentive against gpower bond 5713.99 139244
Irterest on GO Loans. - 1.4
Sale of Power 0.8%9 161,82
Defored Revenue Expanditura written off - 17.29
Communicelion expenses — FE
interest on Bong 0.28 439
Share of corporate office — 3.99
Intereat on LIC Loon ¥ — 2.61
Interest on overdroft — 2:85
intersst oncash credit — 547
Repair & Maintenance of Roods & building 2.08 322
Amartisation of lecse hold land 34.37 1970
Contribution to FF 0.49 20,59
Trusteeship fees 0.26 71619
Hire charges == G077
Purchase of gos 1531.24 1023.7%
Repair & Maintenance of plant == 004
Arranger tees for FEU bonds - 14:58
Guarontee ioes — 10080
Purchose of power 945.03 14535
Dovdend Tax 0.96 —
Serurity Expanses 125.4% —
nteres on Loan from HUDCO 21.60 —
TOTAL EXPENDITURE 772648 5274:88
MNET EXPENDITURE/ (INCOME) 6952.20 (6356.47)

POMWER FOR PROSPERITY ]I 41
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SCHEDULE 13 — PRIOR PERIOD ADJUSTMENT (GENERAL ADMINISTRATION)

A) INCOME :

Consullancy charges

For the year ended
31st March,2005

TOTAL INCOME
B) EXPEMDITURE :

Rent
Conveyanos Allowance
Communicolion expenses
IEDC
[epreciction
Consultancy charges
Audit lees
TOTAL EXPENDITURE
MNET EXPENMDITURE/ (INCOME)

Annual Repart 2004-05

(Rs. in Lakhs)

For the year ended

3tst harch, 2004

SCHEDULE 14 - PRIOR PERIOD ADJUSTMENT (PROJECTS UNDER CONSTRUCTION)

A) INCOME :
Intersst on PRC [oon
Imterest on bonds
Imterest on LIC loans
Cormmunication exnenses
fnterest on Central Govy. Loan
IECC

TOTAL INCOME

B) EXPEMDITURE :

3.19
0.25

4.94

4.94

For the year ended
31st March, 2005

(Rs. in Lakhs)

For the year-ended

1=t March, 2004

Deprecintion
Comrmunicalion expenses
Advenisement expensos

[nterast on overdraft

TOTAL EXPEMDITURE

MET EXPENDITURE/ (INCOME)

0.22
0.0
15.25

0.04

24.57

1567

24.57

—f 2|

(29.84)
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ANNEXURE 1 — GENERAL EXPENSES
(Rs. in Lakhs)

Operation & General Project { Under
Maintenance Administration Construction) Total

| For the year cnded | For the year ended  For the year ended | For the year ended

51st Rk 51st EHE 31st 3181 31st 3rst
March, March, March, Mach, March, areh, Marech, March,

2005 2004 | 2005  Zoo4 | 2005 G004 2005 2004
Lecve trove! concession 77.76 61,77 42.31 3505 29.02 1095 14%9.0% 18781
Leove encashmen; 535.35 21285 P4.77 10234 ?6.14 13480 244.26 450,211
Transport expenses 418.17 11772 217.51 17243 318.11 20059 953.79 FI0.
Printing & stotionery 2557 27218 61.537 Gasl 17.05 15.49 104.00 9217
Postage & Llelegram 1.66 7B 6.32 4.51 0.95 047 B.93 &.79
Medicol expenses 27312 Inosy 182.01 13593 110.78  23.48 565.91 365.28
Licence & registration 5.53 Ho44 1.02 0.09 0.37 0.09 6.92 g.82
Poper & periodicels 23,72 1069 17.10 0,15 10.25 1.468 51.07 18.57
Unitorms & livarias 6.56 844 2,78 1940 0.22 0,12 9.546 2794
Honoronum 0.15 d14 0.55 0.22 — 0.71 0.55
Electric & water charges &7.99 14573 4221 4530 59.76 L3774 169.94 250.97
Bank charges 4,12 4.54 15.76 1844 1.98 1.59 21.84 24.57
Social waifare 187.57 18058 73.57 1661 9.85 Fiad 270.99 204,47
Consultancy charges 0.98 5:39% 12,05 é6.60 370,09 gSagaz 4035.10 105645
Secufily arrangement 761.07 28003 63.00 7.8 37.90 27.54 861.97 E14.95
Training expanses 0.74 027 2.57 ;52 0.05 316 3.79
Siaff recruitment expenses - - 1.50 1.28 1.40 0.04 3.10 1.34
Hespital facilities 11.4% 129 = 0.08 — 11.55 3029
aumscription & mambership
fees 0.02 - 11.38 %75 — — 11.40 9.75
Communicoiion expensos 28.70 1,09 74.50 5743 42.62 ;.70 145.82 F8.27
O[Fct_‘f"ur"liﬂf‘iﬂg 0.44 1.41 12.25 1492 4.20 247 16.89 13.95
Miscellaneous expensas 18.435 1487 6013 3355 27.46 11.23 106.02 53.99
LB exoenses 5.49 7.00 2622 1593 28.19 1%.02 &40.10 41.95
Loboratory & meter 1=sting
charges 0.20 0.20 — - 1.07 2.84 1.27 306
Pholographic recards 1.42 1.44 =z 4 - 0.52 = 1.24 1.44
Irterest on Cyverdraft)
MTLIST 296.66  £5a7T B5E.V® 1592495 - — 1152.45 2747 .66
Loss of StockfAdwance
written off 12.87 9.7 - - 127.15 - 140.02 .79
ECF Expanses 6.23 11,94 2953 3014 2.93 1.78 38.69 44 10
Loss'on soie of fixed Assels — - — 0.08 0.40 — 0.40 0.c8
Compensation 46.80 LEh - — — - 6.80 555
Prawision for Lossishorla g
of stdres — 10.52 = 0.54 — -~ 1108
Provision for bod &
doubtiul agvance — 2800 — - - - - 28.00
TOTAL _2297.01 756551 1905.99 244768 131873 1525027 552173 45367

'
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AMMEXURE 2 -AUDIT FEES & EXPENSES
(Rs.in Lakhs)

For the year ended 31st March, 2005 Far the year ended 21st March, 2004
Audit fees 1.00 0.75
Tax audit fees 0.2 0:12
Other expenses 366 1.27
TOTAL 4.78 2:714

AMMEXURE 3 -DEPOSIT WORKS
(Rs.in Lakhs)

Aat st As an 31st
Al 2004 Additions  Adjustments Capitalised March, 2005

1, Dikrong lrv. Scheme 20417 - 204.12
2, Damwee Inv, Schame 224481 - 254.61
i Komeng nv. Scheme 4573 - — 45.73
4. Papumpam lny. Scheme &893 — — — 68.93
5. Rongonadi (Slage - 1] Inv. Schiame 880 — — - 38.80
6. Tuivai Inv, Scheme ¥5.01 - — — 15.01
!. Papu lrv. Schema 18,40 — — - 18.40
'IETAL &45.80 -— —_ — 645,80
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ACCOUNTING POLICIES

1. ACCOUNTING CONVENTIONS

23

2.4
2.5

241

B4

i o8

The Accounts are prepared on Historical Cost Basls,
Ircame and Expenses dre accounted for oh Mercantile Basis

Prapoid expenses and brior gerlod expensesincome of flerms of Bs 200000 ocnd betow are charged 1o
notural head of occounis.

wantingsnl llakilities are genercily not provided forin the accounts and Gre separately shown in the Notes
on Accounts,

FIXED ASSETS

Fixed Asseis are stated ot cost .Cost includes purchese price and ooy directly attriautaple cost of bringing
the assats o working condiion for the intlended use. Assers end systems comman lommore 1han one gensrating
unit dre capitalized in the ratio of installed copacity.

Im the case of commissioned assets, where final settlerment of Bill with the contractors s yet to be effected,
capitaization is moade on provisional basis subject to necesadry cdjustment inthie year of final settioment,

The expenditure incurred on stanl-up and commissioring of the project, including the expenditure incurred
on test runstang expedimental production is capitalized as an [ndirecl element of theé construction cost,
Howsaver, after cemmencemant of commercial praduction, the expenditure incurred ischarged Lo Reverue
expenditure alinough 1he contracl slipulation provides for linal toking aver of the plant alier satisioctory
compietion of the guaraniees penoad.

Met pre- commizsioning Income! expenditure s adjusted directly in the cost of related assets and systems

Copital expenditure not represented by Assets and Capital expenditure an land not oelonging 1o the
Corperation is allocated to other capital asssts that are directly or indirecly benetited by such expenditure,

CAPITAL WORK IN PROGRESS

Met expenditure commen 1o Deergjion and Censtruction including Corperate Oifice expenses and
Depreciation on General Assets are allocoted 1o Operating Expenses and Inddental Expenditure during
Constructionin proportion of Sales 1o Capital cutlay during the year, Comimen Expenditure of an Operating
Projecl and its extersion is being apportionsd on the basis of the cosras provided in the approved Fraject
Caost Estimote:

Commean expenditure ol a praject, whieh is partially inoperation and oartially under construetion, is eEing
cppattioned on 1he oasiz.of the installed capacity.

Incidental expenditure during construction including depreciotion and interest are allocated ! spportioned
to the project/works forming part of work-in-orogress on the basis of accretion thareto during the year.

The aoproved pattern of inancing &f Govt, of Indin was 111 for Equity and Debt in respect of the commissianed
projects til 31/05/2005, the element of Equity being released first. The pottern affinancing of Governmant of
Indic in respect of projects under construclion is as per the appraved cost estimales of the projects. Interas:
during construction is cise capitalized in the same approved pattern. The Intersst on locn fo capital warks
chargeables 1o Bl account and lERC isascenained on the some bosis of approved debt eguity ratio:

DEPRECIATION

Degreciation is charged os per Hiectricity Act, 2003 on straight line method following the rates notified by
Lentral Electricity Begulotary Commission constituted under the Act. Where prescribed rate hos no: been
aict down under the aforesald Act, depreciation is being previded at the rates lollowed by the Slectriciy
Boards! other PEUs/Power Litilities on straight line method.

z |
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4.7 leosehold lands of the Corporation weould be omortized cver the period of leasg commencing from the
date otcommerciol operation arthe effective dote of starting the lease whichever is later,

4% The depreciationas aresuitof the foreignexchange gainfloss adiusied 1o the assetsis chargsd prospactively
asperAccounting Standard 11 of the [astitute of Chartered Accoumants of Indic,

5. INVENTORY

51 Sroresandspares are valued at or under cost on weighted average mathod.
52 Noloe of scrapis adjusted inthe accoont asoand when sold,
53 Moachinety spores which can ba used only In <onnection with an item of fixed assets and whose use

expacted o be jrregular are copilalized ond deoreciated guer the residual uselul lite-of that related
oasElE

6. GRANT- IN-AID

&1 Grant-in-aid received from Central Sovernmant through Morth Eostern Council towards capitol expenditure
onsurvey and investigation, for setting Up seismological observataries, for training in diamond core drilling
stc, ars being shown as Srant-in-aid under Ressrves & Surplus,

4.3 Gram-in-aid received from the Central Govt. for procurement of spares are trealed initially as resernve and

sUbsequentlyadjusted as other incometothe extent of wtilisation of such spares.

7. INVESTMENT

Imvestment are intended for long 1erm and carried at cost.

8. BORROWING COST

Borrowing cost attributoble to the Fixed Aszsels during constructionfrensvation/madernization are capitalized
Cther borrowing costs are recognized as an expense inthe period in which Lthey arg incurred

9. RETIREMENT BENEFIT

Frovisian for gratuity, leave encashment ond post-retirement medical benelits ars made an adluarial basis,
L

10. DEFERRED REVEMUE EXPENDITURE

100 Expenzes an training, reciviiment ele. are charged lo revenue in the yveor of incurrence.  Expsnses an
training lor Planl Cperations grior 1o lhe commissicning of o Praject are trealed ai Delerred Ravenue
Expendilura to ve wiitten oft within b {five} years ollsr commissioning of the Project.

10:3 The premivm paid far restructuning the loan availed from Financial Institutions fer reduction in interest rate
is treated as Deferred Bevenue Expenditure [DRE) ond the same isowritten ol aver the balance tenure of
loan . Howewver in case any leanisrepaidin full in o year, prepoyment charges paic 15 written off in the yea:
af repoyment ifsell

103 Expendilure onremedial and strengthening of units, which were under operotion, is being reaied as Deferrad
Fevenue Expenditure (o be written @i in live agcounting years.,

11. REVENUE RECOGNITION

11.1 Sole of energy is accounted for based on tarii! rates aporoved by the Central Electricity Regulatory
Commizzion. In cass of Power Station whers the wariff rotes are yel 1o be approvadiagreed with ths
menslicicies, orovisional rates ars adaptad,

11.7 The Incertives/disincentives dre recognized based on norms notified/opproved by the Central Electricity
Regulotery Commission: In case of pows: station whereiariifs have net been natified, incentives/disincentivaes
are accounied fer on provisional bosis.
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1.3 Interest on Debiors (post securitisation) on cccount of sole of power is accoumed for on cash basis

11.4 Interest on ameunt involved inconseguent securitization of sundry deblors duly confirmed by oll the Siates
iz accounted for on accrual Basis,

12. FOREIGN EXCHANGE FLUCTUATION

12.% Transactions in foreign currgncy related to gssets and corrgsponding habililies are gccounted for at 1hs
prevailing year-end exchange rate. The difference,; if ary, orising out of Fareign Exchangs Bate fluctuation
betwaen the ooiual transaction dote and the yvear-end rate js adjusted 1o the concermad assels, capital
waorks in progress and llabilities accordingly and in case of Currert Assets, isaciusted agoinst Frofi & Loss!
| BB L

12.2 The copitalization of assets procured under forsign exchange contracts iseflecied oy applying an average
exchange rate ta the foreign exchonge value of individuol asssts. The average exdchange rate is
derived from the actucl foreign exchange rates applicgble an the dotes of ransactians ogetharwihihe
yvearend rate of exchonge aoplicapie for the purpoze of providing  autstonding  liabilities. The
difference arising out of the fargign exchange rate fluctuation on the cutstonding liooilities is cdjustad o
the concerned assets jogether with adjustment towards degreciation and oiher canseguential impact, i
any

13. MISCELLANEOUS

13,1 Imterest on advenceslo contractors are accounsd foron dus Dass,

13,2 Claims, iguidated damage, interast on advance 1o stall, co-operative seaisties, interest subsidy st ore
aocountad foron recsipl asis:

132 Claims for price vasation | Bonus in coze of contrecissupply/consuliancy elc., gre accounied far on
cocceptancea of the kills,

13.4 Arbirration oward for and againgt the Corporation is accounted for in the vear of final settlement.

13.5 Expenditure on leave travel concessicn to emplovees is recognized in tha year of cvailment due o
uncertainties in accrual.

¥
In terms of aur reaod of even date
Forand on behalf of the Board of Directors For 3.5, Kothari & Associates
Charlered Accoumans
C. Eharma M.R.Ghosh S.C.5harma R.K. Roy Chaudhury
Beputy Company Seciglary Dhregctor (Firrancs) Chairman & Famner
Managing Directar Membership Mo 8518

[Date: 18th Juna 2005
Flace: Kalkata

|
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NOTES ON ACCOUNTS

Estimated amaunt of contracts remaining ta@ be execuisd on capital atcount and not provided for s

R5.97609.65 lakhs (previous year 85 25797 .71 lakhs),

% Inthe oainion o the Management, the value on realisation of current assets, loans and advances in the
ardinary course ol business, will not be less thap the value ot which these are stated in the Balance Sheet.

3. Baolonges shown vnder Loans from Japan Bank for Internaticnal Co-aperation, Governmeant of India,
Adwvances 1o Contractors, Staff Advances, Creditors, Moterials in tromsit / with contractors ( issusd on lean
are sulyject to confirmationfreconciliation and corzeguential adjustmant, if any,

4 (&) Employees’ remunsration and benefitsinclude the following tor the Birectors including the Chairman &

Managing Directar

(Rupees in lakhs}

Current year (2004-05) Frevious yvear[Z003-04)
Satary ond allowances 18.48 19.67
Canttipution jo Provident Fund and ather funds 1.78 FAa
D1her perefits 5.96 4,98

(5} Tne remuneration of employess ond of Direclors are exclusive of cantribution under Groug Insurancs
sehame which is not cscenaincele separately. In addition to the above remursation, the whole- time
Direciors have been allowed the use of Corporation's car including for private journey on payment of
fixed manthiy amount in accordance with the provisions of B.EE,'s Circular as amended from time 1o time/
terms of their appoaintment,

3. Asum of Re.BB5.37 lakhs [Previous vear ®#s: 1494,44 lakhs) spent in cannection with acouisition of |and
including land compensation and rehabilitation expensss has been bocked undsr "Advance 1ovwards land”
and has been exhibited under "Fixed Capital Expenditure” under seporate sub-hiead gending completion
of legal termalitiss. The land is in the possession of the Carpaoration,

& Thefiscal and fingncial progrsss repert of the Garg Hills Tnermel Project -impravement of road from Dadaai
to Nangalbibra and Damra to Nangalbioro | received from the BRES lor anamount of Bz 77.83 loxhs hos
oeen rewmnad bock ta NEC since the expenditurs is nol related te NEEFZO. MEC hos been requesied 1o
withdraw the sangtion order far the ampount of Bs, 83.00 lakhs given s Advance towards Shore Cooital for
this project. As agalnst Rs.83.00 Lakhs received from the Council , a sum of Bs.78.39 lakhs including 78.00
lokhs poid as odvancs 1o BROB has been utilised. O receipt of the NEC order , the balance amount of Rs
4.61 locs will be refunded lo NEC and the advance and expanditure will be withdrgwn frem the books of
acoounis:

7. (a) Salesinclude Rs.57.72 lakhs {previous yeor s $%.97 lakhs) being the cast of internial consurmption of
electricity.
tb) Pending aporoval of tariff with respest te Kopili HEP 2o stage extension Praject, commissionad in 2004:
05, capacity charges could not be billed:Howsver energy charges has been billed for supplies of powsr
frem this Project.

B, Inanticipation of rescheduling of equity ond loan as per oooroved pottern of financing of 1:1 tor squity and
dabt in respec! of RHER the equily being released first, the eguily and debt has been accounted for as per
approved pattern of inancing.

¥ Therestructuring of copital cost of Doyang HEP invalving reschadulement of loan & equity as per approved
pattern of financing end morglodum on payment of interest on Gowt, loan is under active consideration of
the Govtof India, Accordingly interest on remaining Gevl. loan after giving effect of reschedulermant hias
not been provided for,
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10, Edpenditure of RS, 23619.34 lokhs incurred far pre construction activity of Turial Hydro Electric Brafect in
Mizoram. Due 1o some adverse external factors anc articipated increase in cost of project | the continuity
of the project is neing reviswed intotality in the Miristry of Power All construction cetivities hos bean ReEp
sdspended il adecision recsived from (he Government.

1. Expenditure of Re. 1707.56 lakhs incurred for Tulve Hydre Electric Projet in Mizoram. 1 Visw of Govt, of
Mizorom's intention 1o take back the project for execution in the Stale sector, all construction activities for
the project hos besn suspanded, Necessary modalities are being worked 1o hand aver e project 1o the
Siate Government

2, CGoantitative imdormation in resogor of gereration & sales:

Current year (2&&4-:}1}'1?5 ) Fravious year (2003-2004)
Licznsed Capacily Mot Applicable Mot appliconle
Imstalled Capacity -
(2] Commercial Units 113000 MW 110500 hW
(b} Desigr Energy 5665.85 MU 5580.00 MU
Actual Generation 5195.46 MU 414820 MU
Soles including Internal 4860.26 MU 385734 MU

consumation bul excluding
res supply of Power,
Auziliary consumption

and transmission lozses.

Fi  Contingent habilities
(Rupees in lakhs)
Ason 31.3.2005 As onii 03 004
Claims-agginst the Company nar acknowledged as dabt 7998.44 602479
14 (Rupees in lokhs)
Current year(2004-05) Frevious year (#003-04)
{2) Value of imports calculated on C.i_F_'bv:sds.:
Spares ! 14602.60 441,82
(b} Experditure In foreign currency -
i) Interss: 193.76 266,29
i} C_?':_?je.rs{TA.-'_C:_unsul:nrnj_-,_r} Ml 1468

15, The required information with respect to Related Party Disclasure is given as under:

(a) Whole time Sirectars

| 1. Sri 5. T, Sharma | . Chairman & Managing Director —|
L& Sri M. R, Ghosh Directer (Finarce) .
"_ 3. Sri E. P Sharma Director (Technical) up ta 31 18,2004 |
| 4 Sri Jayanta Barkakati Director [ Techrical) with effact from 10.0%.2004

21l Mohan Singh Birecter (Personnel) with effec from 27.10.7004

-

(b) Belated party transaction has already mentioned vide note ng, 4 {A)
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16, incompliance of A5-22 en " Accounting for Taxation on Income " provision far Deterrec Tax Lability 95 an

18,
19,

20,

21,

2

25.

1% April 2004 ( year of implementation) and for the yeor ended 31.03:2005 hos been made as under:-

(R5.in locs)

{a) Daferred Tax Licoility oz on 01042004 636875
Less: Defarred Tax Recavanbla S6ZS800
MNet Deferred Tax Liabiity as on 07.04.2004 Mit
Deferred Tax Liakility tor the year 24374
Less: Deferred Tax Recoverable 243741
Met Deterred Tax tor the year il
() The tem wise details of Deterred Tox Liability (Net) ore os unoer

Detarred Tox Liability( Citterence of Book depreciation ond Tox depreciation) &8805.54

Tna difference between physical stores, sloresledges balances and financial lsdgers areuncer process ol
continwaus reconciliation and due eifect, if any, is given pragrassively.

Srares Include siores in transit of Re 11640 lakhs (pravices yeor 851 346:38 lakhs),

{a) Electricity gensration s the orincipal activity of the Corporation. Other operation like interest income <o
not formeo reportable segment as per the Accounting Standarg 17, Interest income earmed by the Corperation
inrespect of bonds issued to the Corparaticn by various Electricity Board in liquidation of the debts owed
by them ogaing energy supplied is otitibutcile te the generation Qeibdty anly

{n) The Corparation has power stations located within the counlry and therefore geogiephical segments
are irapplicabla

In complicnee of Adscounting Standord =20 en ¥ Earning Per Share” issvad by The Institite of Charteres
Accourtants of Indio the slemeants considerad for coloulation of egming per shars are G unden

31.03.2005 31.03:2004
Prafit After Tax (Es in lakhs) 17618.55 1975810
Weighted Average numoer of eguity shares 19554315 1FE6FAEE
Earnirig Per Share (Basic) (Rupees) 100.33 10254
Face value pershare (Rupses) 1,000.00 1,000,00

For spares purchased out of Grant-in-oic recelved from ke Central Gevt. and utilised duting the current
year, e, FY 20042005, repairs & maintanance has been debited and Stock of Spares has been credited
b arramount of Rs 135,08 lakhs. Again, the amount has been transierrad from Grant-in-gic o Profind Loss
Account,

Ihe effect of foreign exchange-fluctuations-during the year is Gs undss |

o) The cmount of sxchange difference odjusied by increase of loan liability of Mis Deutsche Bank, Germany
with correspanding increase  inthie corrying amount  of Fiked Asset is Re 337.01 lakhs inrespact of
Agarngle Gas Turbine Project.

) In cose of Tuirial Hydra Electrie Praisct the ameunt of difference adjusted by decrease of lean Nability ot
WS IBIC, Japan with corresponding decrease in the [EDC of Rs.299.81 lakhs.

i comolionce with the Accounting Standard 28 issued by the Instituvie of Chanered Accountants of [ndia,
the company have ossessed the saming capocity of all its ixed assels incemparizen to their canying cost
and ohserved no impairment loss, Accordingly no provision has been made,

Penaing final decision, inlersst on deloyed payment to Gas Authority of India Limiteg has besn accounted
for G 15.75% in line with the madel of Qi India Ltd. and the interaest cloimad in excess of 13.25% amountifg
1o Ra. F050 lakhs hios been shown as contingent liability,

Interest and finance charge cmounting to Rs. 1385.%0 laes refated to construction projects has been

capitalised.
L]
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26, The Company has taken oll known ascartainable liokilites pertaining to the year upto 31.03.2005 1aking
into congideration 300 April 2005 as the cot-of date

£/, The Corporgtion has changed sccounting poficy with respect to prior pericd and prepoid expenses ky
exceading the limit to Rs. 20000/~ during the year compared 1o Rs, 5000/ in previous year , However this
change has no material impact on Profit and Loss Account,

8. Previous year's figures have been regrouped. recast and re-arranged whereser possible and considered

NECESsaTY.
Interms of our repoit of even date
For and on behalf of the Board of Directors For 3.5. Kothari & Associates
Chartared Accouniants
C. Sharma M.R.Ghosh 5.C.8harma R.K. Roy Chaudhury
Leputy Company Secretary Director (Finance) Chairman & Partner
Managing Direcior Membership No 3818

Date; 18th June 2005
Flace Kolkata
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR 2004-05
(Rs. in Lakh)

| 2004-05 : 2003-04 i
A) Cash Flow From Operating Activities: | ' |
| Met Profit belore Tax 2052717 2080770
ADD:
| Depreciation ‘ 1614255 14481 59
Interest 15447.97 12534 55
Provision for Bebate/ncentive &7B10 11474
| DRE Amortized §79.95| 3318257 | 24685 3078091
| LESS:
| Mon cash recaipts; it any ‘
| Intt. on Power Band 8116.70 8116.70
Perial lmsrest &Others (Sch-12) — G5E4 .03
Grari-in =Aid 13508 §251.78 IBERE | 17YEF.E |
Cash Flow From Operating Activities before 45527.94 1340113 |
working capital adjustments:
| Working Capital Changes: ‘ ‘
(fncrecze)f Decregse in Inventorias (1472.52) (1425 464)
| (Increcse)f Decregse in receivables 5&771.03 ) BL4R4 47
Ircremsef| Decreasa) in traode & cther payabies 3050.50 704901 | (20065.35) | 4372948
Extro Ordinary [Lems
| Cosh Flow From Operating Activities before
foxes S2ER697 RTERD.& ‘
Less: Tax paid fof earlier year 0.00 | 76.01
Net Cash Flow From Operating  Activilies ‘ 525946.97 71440
B) Cash Flow From Investing Activities ‘
Furchess ol lxed assets (5024.45) | (ZE05I3E)
Expenditure on construction projscts (1748007 (14291.0%)
[mwesiments - (Ro4%0.50)
Mise: Exp. , ‘ (801079 (1854.78) |
Met Cash Flow Fram Investing. Activities (23527.71) RT14141.83)
€} Cash Flow From Financing Activitics
| Proceeds from issue of share capial 1495500 212400
(including pending allotmment)
Dividend paid (1800.00) (200.00)
Proceads from borrowings (ngt) | GEra.TE 2464590
[nterest pod | (46285.59) (1651120}
interestiGront recsived 40568:35 1101924
T FaidiRetund Recsived {1124,%5) ‘ (21398.81) 247,35 | 2132154
Net increnselidecrease’ in cosh ang cash equivalents TETO4E ‘ 445411
Cash arid cash eguivolants -Dpening 18518.59 13824448
‘ Cosh and cosh equivalents- Closing 2618%9.04 1851859 |
I terms of aur repart of oven dale
For and on behalf of the Board of Directors For 5.5. Kathari & Asscciates
Chartered Acoountants
. Sharma M.R.Ghash 5.C.Sharma R K. Roy Chaudhury
Deouty Company Secretary Director (Finance) Chairman & Partnar
Managing Direciar Membership Mo 8816

Dale 1810 June 2005
Flace Kolkata s
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STATEMENT PURSUANT TO PART IV OF SCHEDULE VI TO THE COMPANIES ACT,1956

Bolance Sheet Abstract and Company's General Business Profile

1 REGISTRATION DETAILS

RegisationNo. [ [ ] J1 e [5 [8 ] State Coge [ 1] 3
BalanceSheet | 3] 1 ] [0 3 | [2 [o [o [5 |

Doe

Diote Manth Year

1 CAPITAL RAISED DURING THE YEAR (AMOUNT RS. IN LAKHS)

Fublic lssue Bonus lssus
L [ [N e T T L N[ ] T 7]
Hights [ssue Private Placement

L] vTa] T T | L [ N[ el T 7 ]

Il POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS (AMOUNT RS. IN LAKHS)

Total Liabiities ool Assets

(sTel7lels]s . Talo] [s]e[7]el[s]o] [a]o]

SOURCES OF FUNDS

Paid-up Capital ) Reserves ond Surplus

“l2[t1Jol 2] e[ «] .[s.Ja] [s]6[5[s]o]. s 2|

Szcured Loans Unsecured Loans

Zlals[ e el 2] Te 5] [Izlelz[5] Tz15]

APPLICATION OF FUNDS

Met Fixed Aszsets [nvestments

R S N N K P R I N A S N R
Met Currenl Assets Migsc. Expenditure

[#] 6] 7] ¢ 2] . T8 [1] EEAEIFINEAEN

Accurmuloted Losses

o] oJo] o] o] o] o]

™" Includes application meney pending allotment for Rs. 501.16 lakhs.
L]

o |
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IV PERFORMAMCE OF COMPANY (AMOUNT RS. IN LAKHS)

Turnaver (inciuding other income) Tetal Expendilure
sls[1[ 8] 1] .[1]4 | (e[ 7[s] e[ s[ . [92[7 ]
Hrofit ! (Loss) befares 1ax i - Profit / (Loss) after tax

Tz ols[of[7[. [1]7 ] hA1]o[e]1]e]. [5]s |

(Please lick appropriate box + for grefit, - for lass)

Earnings Par Share (Fz) Dividend Rate (%)

[1[o]of . [3]3%] ENEENED

V  GENERIC MAMES OF THREE PRINCIPAL PRODUCTS/SERVICES OF THE COMPANY
{AS PER MOMNETARY TERMS) - GEMERATION OF ELECTRICITY

tem Code No: (ITC Code) Prodact Beseription
L | [w~fal [ | Ll [nfa] [ |
termn Code Na. (TC Code) ! Product Description
| [ Infa] | | L[ I~fa] [ |
tem Codse Mo, (ITC Code) Preduct Description
L I Infal [ | L | [n[a] [ |

I termvs of our repart of gven dale

For and on behalf of the Board of Directors For 5.5, Kothari & Associates
Chartered Accountants
C.-Sharma M.R.Ghosh 5.C.5harma R.K. Roy Chaudhury
Deputy Company Secretary Diractor (Finance) Chairman & Fariner
Managing Director Membership Ne 8816

Date: 18th June 2005
Place: Kolkata
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