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ANNEXURE -1V
TO THE DIRECTORS® REPORT

REVIEW OF ACCOUNTS OF NORTH EASTERN ELECTRIC POWER CORPORATION LIMITED, SHILLONG
FOR THE YEAR ENDED 31st MARCH 2005 BY THE COMPTROLLER AND AUDITOR GENERAL OF INDIA

[Review of Accounts has been prepared without taking into account comments undar section 1904}
of the Companizs A, 1954 and qualitications contained in the Statutory Auditor's Raport.)
1.  Financial Position

The loble below summearisas the financic) position of the Company under broad headings for tha last lhree
WIS,

(Rs.im crore)

_ 200203 F00L-04 2004-05
Liobilities
a} Poid up shore copital (including pending |
alletment) - Gayt, of India 123201 195327 210241
| &) Keserve & Surplus
[ 1} Free Reserves & Surplus 77.60 208.45 349,54
iy Capital Reserve 014 C.14 0,14
c) Borrowings
1 From Gowt. of Indig P97.82 HEY Y 89919
i) From Finandal Institution bz it Intad &97.20
‘ iy Fereign Currency Loans 12511 17472 178,60
iv) Cosh Credit 81.03 4761 162.78
v) Bonds 506.80 51230 40%.30 |
vi) Cithers 100.00 1027.00 FA0.00
¥iiy Interest accrued ond due 361.74 289.48 1.1g
d) i} Curremt Liabilifies ond Provisions 434,24 229°H 27409 ‘
i} Prowisions for gratdily 15.01 17,04 21.53
Total 5394.45 5517.66 5676.39
Assets
&) Gross Block 435594 4435 82 458204
i} Lless: Depreciation 214,84 189632 27 12E8.48
g} Net Block (2] 3459112 35745 3353.60
| R} iy Cther Cogitgl Exoenditure © 13052 142.09 219,71
ii) Capital wark in progress 747.74 345.12 365.30 |
i} lnvasiments - 75491 2541
IV Curren: Assers, loan & Advances 1,508.33 6BZ.12 THEET
| k) Misc, Expenditure nat written off ' 10,34 19.87 19,18
[ 1) Accumulated loss 5240 - -
~ Tetal _ 5,394.45 5517.66 5676.39 |
m} Werking Capltal {j-d(i} - c{vii)} 712,35 163,42 48841 |
n} Capilal Employad [g+m) 415147 353488 3g42.
o) Net worth {a+5() -k - 1} 1,941.07 2141.75 7452.79
P} Net warth per rupes of paig up capital
[in Rupeeas) 1.80 110 1.17 ‘
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2. Working Results
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(Rs.in crare)

2004-05

oo Z003-04

il Sales 412,29 &70.31 19897
iy Cither incomea 2384 Q758 82.84
i) Profiti{Loss) oefore 1ax & prior

period adjustrnent (435.13) 144 54 275,49
iv]  Frior period adjustment 2098 &3.54 {69.52)
vl Profit/(Loss) betore tax (40815 08.10 205.97
vij,  Provision for taxction - 10.52 @79
wil]  Profit{Loss) after tax 4081 5) 19758 194,18
wiil)  Dividend including dividend tax - 5.da 35.5%

3. Ratio Analysis

Someimportant financial ratios on the financial health and working of the Company at the end ol last 3years dre

oz under ;

{In percentags)

, _ 2002-03 2003-04 2004-05
A. Liquidity Ratio
Current Ratio fifd(i) + clwvii]} 18% 152 277
B. Debt equity ratio
Lang term debt 10 equity 128 127 110
= F_‘rafitubiﬁw Ratio
fa) Profit before tax 1o
i} Capital Emplayed - 5.88 534
i) Met Warth - 292 g.40
M) Sales - 51.85 2578
iv) Profit ofter tox to-eguity capital - 1093 233
v) Earning par share (in Ks.) - 102.54 10032

4. Sources & Utilisation of Funds

Funds amounting 19 Rz, 57%.40 crore frem internal and external sources weore generated and utilised during the

yeor osshown below

Sources of Funds

fa]  Net profit alier tax
Add Depreciatian
(b} Increazein shore capital
{including pending allatment)
{£)  Increosein borrowsd fund
{d) Misc: expendilure written off

Tolo funds inflow during the year

— ]

19a.18
1a&.0%

{Ks5.in crore)

36297

145,34
27.00
Q.79

Se%.40
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Utilisation of Funds

{Rs.incrore)

(@) Dividend paid (including tox on dividend) 20:40
(D) Addition to fixed assets, capital work

in progress& other capital expendhura 74404

(c)  Decregse in grants-in-aid 1.%5

id)  Incrense in working capital 33541

Tatal funds inflaw during the year 593.40

5. Inventory:
Thanventory levelsat the close of last three yeors arg glven balow |
[Rsiin crore)
200703 Z003-04 2004-05
Stores and spares 57.88 FAa8 B8.70

6. Sundry Debtors

ihe Sundry Deblars vis-a-vis sales during the lost thrée years are given Dalow |

Sundry Debtors (Ks incrore)
Yedr ended Considered Considered Tatal Saies during Parcentogs of
oson ood Doutatful Ly year total Debiorsto soies
31-03-2003 128447 . 122642 4935 46 741
51-03-F004 506.28 306,78 a7 13 44
51-05-2005 32829 37839 FREEY 41

A. Roychoudhury

Datad, Kolkoia Principal Director of Commercial audit
The 12 August 2005 & Ex-Officio Member Audit Boord -1
BOLKATA
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